
Previous: 7,999.7 PSEi change: 0.55%

High: 8,043.7 Best: AP +2.73%

Low: 7,993.7 2nd best: SMPH +2.43%

Close: 8,043.7 2nd worst: GLO -1.41%

Val. traded (mn): 2,856.1 Worst: GTCAP -1.91%

Tenor Change Yield Tenor Change Yield

3 months -0.0410 4.4190 5 years +0.0220 5.0190

6 months -0.0440 4.7160 7 years +0.0440 5.0810

1 year +0.0020 4.9710 10 years +0.0460 5.1180

2 years +0.0210 4.9700 20 years -0.0580 5.1190

3 years +0.0160 4.9750 30 years -0.0090 5.1180

4 years +0.0160 4.9910

Previous Close Previous Close

PHP/USD 51.240 51.050 EUR/USD 1.1373 1.1337

Tenor Change Yield Tenor Change Yield

3 months +0.0205 2.1073 5 years +0.0230 1.7894

6 months -0.0027 2.0872 10 years +0.0189 2.0240

2 years +0.0323 1.7872 30 years +0.0187 2.5478

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Equity markets rallied as President Trump suspended tariffs on Chinese goods while US-China trade negotiations resume. The US Dollar strengthened

after trade tensions cooled, causing investors to trim expectations of a rate cut in July. 
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local market saw a rise amid the partial lifting of the sanction on Huawei in China, with the PCOMP closing at 8,043.71. Local fixed income yields rose slightly

after the BSP affirmed stronger GDP growth in 2Q19. The Philippine peso strengthened against the dollar amid easing tension between the US and China. 

 The Philippine peso strengthened mildly against the greenback amid the toning 
down of tension between the United States and China, after the two countries 
agreed to resume trade talks during the G-20 summit last weekend. The 
USD/PHP closed at 51.050 (-0.37% DoD). 

 Local fixed income yields slightly rose following the BSP’s announcement of an 
estimated 6% GDP growth in the 2nd quarter, driven by government spending 
and low inflation. On average, yields slightly rose by 0.14 bps led by the belly-
end. 

 

 The local equities market inched higher as investors are in relief with 
assumptions of trade talks resuming between the United States and China as 
well as the Huawei sanction being partially lifted. Foreign investors remained in 
net selling mode at P234.13 million, although dropping from last Friday’s P6.38 
billion. The PCOMP closed at 8043.71 (+0.55% DoD). 

 Alliance Global Group (PSE Ticker: AGI) announced its plans to spend 
PHP410 billion in capital expenditure for the next five years. The Group plans 
to pursue an agressive but organic growth strategy and sustain expansion in 
their property, liquor, gaming, and restaurant businesses.  

 The Bangko Sentral ng Pilipinas (BSP) estimates that the economy grew 
6% in the second quarter due to government spending and low inflation. If 
realized, this estimate will be higher than the 5.6% growth posted in the first 
quarter which is the economy’s worst performance in four years.The 
government spent 7.8% more year-on-year or P314.7 billion in May, with 
interest payments falling 6.8% and “others” a category that includes 
infrastructure and other capital outlays rising 9%. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose after US-China trade negotiations resumed, with semiconductor 
and tech stocks leading the rally after Trump announced to lift ban on certain 
Chinese companies such as telecom company Huawei. The DJIA closed at 
26,717.43 (+0.44% DoD) and the S&P closed at 2,964.33 (+0.77% DoD). 

 Asian Equities closed higher after Trump said he would hold off imposing an 
additional $300 billion tariffs on Chinese goods to give way to the second round of 
trade talks. The MSCI APxJ closed at 530.89 (+0.58% DoD). 

 European equities rallied on Monday as Swiss stocks continued to trade smoothly 
without EU recognition. Swiss equities rose as much as 1.3% as never-before-
tested provisions to protect liquidity took effect amid the showdown with the EU. 
The MSCI Europe closed at 130.74 (+0.75% DoD). 

 US Treasury yields rose as US-China trade truce sparked risk-on sentiment 
among investors, shifting bias away from safe-haven assets. On average, yields 
rose 1.84bps, with the 10Y note closing at 2.0240% (+1.89bps DoD). 

 The US Dollar closed higher at 96.8440 (0.74% DoD) after both parties involved in 
the trade war expressed desire of eventually coming to an agreement. Meanwhile, 
investors have trimmed expectations of a US Fed rate cut this July with easing 
trade pressures on global growth. 


